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Notes Listed Below Up to the Offer Cap ™

Fixed
Outstanding Spread Early Tender Payment
Title of ISIN / (il applicable) CU: Principal Maturity Issuer and Acceptance Reference (basis (per S1,000 or £1,000, Bloomberg
Notes' Amount Date Offeror Priority Level™ Security points) as applicable)™ Reference Page
2.850% Anheuser-Busch ;
Notes due BE6295395956 £900,000,000 May 25,2037  InBev SA/NV 1 UKT 1.750% due 100 £30 PXUK
2037 (“AB InBev") September 7, 2037
3.750% Anheuser-Busch UST 3.375% d
Notes due US03523TBQO4/03523TBQ0O $1,000,000,000 July 15,2042 InBev Worldwide 2 A ) IS’;OIZC 108 $30 PX1
2042 Inc. (“ABIWW™) ugust 13,
4.000% Anheuser-Busch & 0
Notes due  US035242AB27/035242AB2  $750,000.000 January 17, 1By Finance Inc. 3 UST 3.375% due 112 $30 PX1
2043 2043 (“ABIFI") August 15, 2042
4.600% . y
Notes due  US035240AU42/035240AU4  $1,000,000,000  June 1, 2060 ABIWW 4 UST 3.000% duc 122 $30 PX1
2060 August 15, 2052
2.250%

Notes due BE6295393936 £700,000,000 May 24, 2029 AB InBev 5 UKT D_:Dﬂ‘}; d_l;l“ 105 £30 PXUK
2029 January 31, 2029

4.300% UST 3.000% due
Motes due US035240ATTE/035240AT7  $2.250,000,000 June 1, 2050 ABIWW 6 e e 128 $30 PX1
August 15, 2052

2050
4.750% . g Ao
Notes due  US035240AP56/035240AP5  $1.500,000,000 April 13, ABIWW 7 UST 3.000% due 142 830 PX1
2058 20358 August 15, 2052
4.600% . .
Notes due  US035240AN09/035240AN0  $2,500,000,000 April 13, ABIWW 8 UST 3.000% due 130 830 PX1
2048 2048 August 15, 2052
4.350% -
Notes due  US035240A895/035240A59  $1.000,000,000 June 1, 2040 ABIWW 9 gi};ui[sfsj ';“]ﬂ'lzt 105 830 PX1
2040 ’
4.623% i 02 Ana
Notes due  US03524BAF31/03524BAF3  $850,000,000 Ftbzr;:f L ABIFI 10 l:l\i-;uilsfsj ,;‘1114u2t 120 830 PX1
2044 ’
4.3753% . -
Notes due  US035240AM26/035240AM2  $1.500,000,000 A?,n] IS, ABIWW 11 UST 3.373% due 108 830 PX1
2038 2038 August 15, 2042
US03522AA197/
03522AA79
4.900% 144A: USO3522AAFT5/ ABIWW and
it . 03522AAF7 ey S A & i February 1, Anheuser-Busch - UST 3.000% due
NU_E:I::ut $9.542.514.000 2046 Companies, LLC 12 August 15, 2052 148 830 PX1
- Reg 5: USUO0323AF97/ “ABRCT
8 ( l
UD0323AF9
4.900% 000%
Notes due  US035242AN64/035242AN6  $1.457.486,000 Ftbzr;:?l L ABIFI 13 |:|:\5T 3_' 15 'E“]lsuzt 148 830 PX1
2046 ugust 15,




(a)

(b)

(c)

(d)

()

(6]

The offers with respect to the 2.250% Notes due 2029 and the 2.850% Notes due 2037 issued by AB InBev (the “GBP Notes™), the 4.375% Notes due 2038, the 4.350% Notes due 2040 and the 3.750% Notes
due 2042 issued by ABIWW, the 4.000% Notes due 2043, the 4.625% Notes due 2044 and the 4.900% Notes due 2046 issued by ABIFI, the 4.900% Notes due 2046 issued by ABC and ABIWW, the 4.900%
Notes due 2046 issued by ABC and ABIWW (144A / Reg S), the 4.600% Notes due 2048, the 4.500% Notes due 2050, the 4.750% Notes due 2058 and the 4.600% Notes due 2060 issued by ABIWW (the “USD
Notes™ and, together with the GBP Notes, the “Notes™) are subject to an Offer Cap equal to an aggregate purchase price (excluding Accrued Interest (as defined below)) of up to $3.500.000,000, subject to the
terms and conditions described elsewhere in this Offer to Purchase.

We will accept Notes in the order of their respective Acceptance Priority Level specified in the table above (each, an “Acceptance Priority Level,” with “17 being the highest Acceptance Priority Level and *13™
being the lowest Acceptance Priority Level), subject to the terms and conditions described elsewhere in this Offer to Purchase.

The applicable Fixed Spread will be used to calculate the applicable Total C deration (as defined below) payable for each series of Notes, which already includes the Early Tender Payment. The Total
Consideration payable pursuant to the Tender Offers will be caleulated and determined as set forth in this Offer to Purchase.

Payable in cash per each $1,000 or £1.000 principal amount, as applicable, of the specified series of Notes validly tendered and not validly withdrawn at or prior to the Early Tender Time and accepted for
purchase.

The GBP Notes are fully and unconditionally guaranteed by ABC, ABIFI, ABIWW, Brandbev S.a r.l, Brandbrew S.A. and Cobrew NV (the “Guarantors™). The USD Notes are fully and unconditionally
guaranteed by AB InBev and certain of its direct and indirect subsidiaries.

The $9.542,514,000 aggregate outstanding principal amount of 4.900% Notes due 2046 issued by ABIWW and ABC consists of (i) $9,518,964,000 outstanding principal amount of 4.900% Notes due 2046
issued by ABWW and ABC (US03522AAJ97/ 03522AAJ9) and (ii) $23.550,000 outstanding principal amount of 4.900% Notes due 2046 issued by ABIWW and ABC (144A: US03522AAF75/ 03522AAF7 &
Reg S: USU00323AF97/ U00323AF9).
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